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* Real Property increased 20.4% or $5.58 billion;
from $27.33 billion to $32.91 billion

e 90% is due to appreciation ($5.0 billion)

e 10% is new construction ($584.5 million)
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(cont’d)

 Residential Tax Base = + 21.8%

e Commercial Tax Base = + 19.6%

e SCC Tax Base = +.9%

 New Growth = + 2.14% or $584.5 million



State Corporation Commission - 2.4%
Vacant Land - 2.6% T

Commercial - 23.0%

Single Family - 42.1%

Multi-Family - 10.3%

Condominium - 19.7%

- Residential Properties - 61.8% |:| Commercial Properties - 33.3% |:| State Corporation Commission - 2.4%



Real Estate Tax Base
Distribution CY2000 to CY2006
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 Residential real property tax base increased
21.8%, or $3.64 billion; from $16.7 billion to $20.3

» 89% of the Increase Is appreciation

* Avg. AV of SF & Condo is $526,852 up 19.5%
e Avg. SF = $667,386 up 18.1%
* Avg. Condo = $363,592 up 22.6%



Average Residential Assessed Value
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by Geographic Area
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‘o  COMMERCIAL PROPERTY

o Commercial property tax base increased
19.6%, or $1.93 billion

o Commercial properties increased 17.6% on
average (Hotels up 28.6%)

e New construction $191.2 million, or 10%
of the Increase



Dollar Change
due to New Growth
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‘G- ASSESSMENT INFORMATION
AND APPEALS

o Assessments mailed: February 14

* Departmental Review:  April 1

e Board of Equalization: July 1
 DREA Phone 703.838.4646

o \Web site: alexandriava.gov/realestate
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City of Alexandria, VA %‘
Real Estate Assessments ==

Each year, the Department of Real Estate Assessments appraises each parcel of

real estate in the City to assess its estimated fair market value. These values are
B Search Property & Sales Data used by the Department of Finance to bill for and collect the real estate tax, which

B GIS Parcel Viewer accounts for approximately half of the City's annual revenue.
O Pay Taxes Online

O wiew Tax Maps
O view Propery Appreciation Maps

® Sarple Assessment Motice
® Ejermplo de Aviso de Tasacién Inmobiliaria

IMPORTANT DATES IN 2006

January 1 |Effective date of assessments

GENEB AL INEGRIATLION February 14 [Assessment notices mailed to property owners

B Aboutthe Department February 14| City Manager presents proposed FY 2007 budget to
O 2006 Assessment Overview City Council

B Frequently Asked Guestions barch 13 _ ]

O Sample Assessment Motice 400 o.m Budget Public Hearing

B Review and Appeal Process i p.m.

= Agnpie:ésa;irl?gusles AT RIS E;écg_ :ﬂB Effective Real Estate Tax Rate Hearing

O |etters of suthorization N N N

B Incorme and Expense Survey April 1| Deadline to request review

April 17 | Deadline to request tax relief for the elderly and
disabled

April 24| City Council sets real estate tax rate

i
fay 1 |Deadline for filing 2005 Income and Expense Surnveys

B Aboutthe Real Estate Tax May 1|FHeal estate tax bills mailed to owners
O Ahaoutthe City Budget
O Tax Relieffar the Elderly and

June 15 (Deadline to pay first half of real estate tax due,

Dizahled regardless of review or appeal
B affordable Homeownership July 1 [Deadline to request appeal
Freservation Grant Program ; T
(BHOP) . September 1| Deadline to file Application for Affardable
O PayReal Estate Tax by Maonthly Homeownership Preservation (AHOP) Tax Credit
Auta Bank Debit Grant

Movember 15 |Deadline to pay second half of real estate tax due
301 King Street, City Hall, Room 2600, Alexandria, WA 22314 Tel: 703.838. 4646 Fax: 7037063978 E-Mail Us

i = To sand mail to City Council, other electad city officials and individual City departments, click here.
: Ganearal City Mail: CityMadF@alexandnava . gov
Use the Site Feadback farm for technical quastions or commeants regarding this web site.


http://alexandriava.gov/city/realestate/rea_assessment_sample.html
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